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AUDIT REPORT ON THE FINANCIAL STATEMENTS ISSUED BY AN INDEPENDENT AUDITOR

To the Board of Trustees of
Fundacié Universitaria Balmes [Balmes University Foundation]

Opinion

We have audited the financial statements of Fundacié Universitaria Balmes (the Foundation),
which comprise the balance sheet at 30 June 2021, the income statement, the statement of
changes in equity, the cash flow statement and the annual report for the year ended on that
date.

In our opinion, the attached financial statements express, in all significant aspects, a true and
fair view of the Foundation’s equity and financial situation at 30 June 2021, as well as its
profits/losses and cash flows for the year ended on that date, in accordance with the applicable
financial reporting regulatory framework (identified in note 2 to the financial statements) and,
in particular, the accounting principles and criteria they contain.

Basis of the opinion

We have carried out our audit in accordance with the regulations governing the auditing activity
in force in Spain. Our responsibilities in accordance with these rules are described below in the
section on the Auditor's responsibilities concerning the auditing of the financial statements in
our report.

We are independent of the Foundation in accordance with the requirements of ethics, including
those concerning independence, which are applicable to our audit of the financial statements in
Spain in accordance with the requirements of the regulations governing the accounts auditing
activity. Accordingly, we have not provided services other than accounts auditing and there have
been no situations or circumstances that, in accordance with that stipulated in the
aforementioned regulations, have affected the necessary independence such that it has been
compromised.

We consider that the auditing evidence we have obtained provides a sufficient and adequate
basis for issuing our opinion.

Most relevant aspects of the audit

The most relevant aspects of the audit are those which, in our professional judgement, have
been considered the most significant risks of material misstatement in our audit of the financial
statements for the current period. These risks have been addressed within the context of our
audit of the financial statements as a whole, and in the formation of our opinion on them, and
we do not express a separate opinion on these risks.

[Stamp: ASSOCIATION OF CHARTERED ACCOUNTANTS OF CATALONIA FAURA-CASAS - AUDITORS CONSULTORS, SL - Official Register of Accounts
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Relevant aspect

Procedures applied

Catalan Government Funding (notes 14 and 16.12 to the annual report)

The Catalan Government funds the
operating expenses and investment
expenses of UVIC-UCC in the amount of
9,800 thousand euros and 400 thousand
euros, respectively, intended specifically for
the Vic Campus activities. Due to its
significance, the recording of funding
received has been considered a relevant
aspect of the audit.

Our audit procedures to deal with this
guestion have included, among others,
understanding the obligations imposed on
UVIC-UCC by both the basic regulations and
the resolutions themselves, as well as
accreditation of the corresponding budget
item by the granting body.

In addition, we requested external
confirmation of the transactions recorded by
the Catalan Government.

Teaching income (note 16.14 to the annual report)

Teaching income is the main source of
funding for the Foundation. This was
considered a relevant aspect of the audit.
We verified both the appropriate allocation
over time and compliance with the specific
internal regulations to which it is subject
concerning prices, scholarships and grants as
well as the payment and discount system
applied.

Emphasis paragraph

Our audit procedures that addressed this
question were such as but not limited to
understanding the internal control systems
designed by the Management, verifying
compliance with accounting and academic
management systems, and the recording of
them in accordance with their accrual in the
academic year to which they refer. In
addition, detailed tests were carried out to
verify the correct recording in the accounts
and compliance with the applicable
academic regulations.

We draw attention to note 16.12 to the attached annual report, which states that the defined
contributions of the Department of Business and Knowledge are set by calendar years based on
the Catalan Government’s budget years. However, the Foundation has understood, as in
previous years, that it is fully applicable in the accounting year corresponding to the academic

year ended 30 June 2021.

Our opinion regarding this question has not changed.

Responsibility of the Board of Trustees concerning the financial statements

The Board of Trustees is responsible for drawing up the attached financial statements so that
they express a true and fair view of the Foundation's equity, financial situation and profits/losses

in accordance with the financial reporting regulatory framework applicable to the Foundation in
Spain, and the internal control they deem necessary to enable the preparation of financial
statements free of material misstatement due to fraud or error.
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When preparing the financial statements, the Board of Trustees is responsible for assessing the
Foundation's ability to continue as a going concern, disclosing, when applicable, questions
related to being a going concern and using the accounting principle of a going concern, unless
the Board of Trustees intends to wind up the Foundation or cease its operations, or if there is
no other realistic alternative.

Auditor's responsibilities concerning the auditing of the financial statements

Our objectives are to provide reasonable certainty that the financial statements as a whole are
free from material misstatement due to fraud or error, and to issue an audit report containing
our opinion. Reasonable certainty is a high degree of certainty but does not guarantee that an
audit carried out in accordance with the regulations in force governing the auditing activity in
Spain always detects a material misstatement when it exists. Inaccuracies may occur due to
fraud or error and are considered material if, individually or in aggregate, they can reasonably
be expected to influence the economic decisions that users make based on the financial
statements.

As part of an audit in accordance with the regulations in force governing the auditing activity in
Spain, we have applied our professional judgement and maintained an attitude of professional
scepticism throughout the audit. Also:

e We have identified and assessed the risks of material misstatement in the financial
statements due to fraud or error, and we have designed and applied audit procedures
to respond to these risks and obtain sufficient and adequate audit evidence to provide a
basis for our opinion. The risk of not detecting a material misstatement due to fraud is
higher than in the case of a material misstatement due to error, as fraud may involve
collusion, forgery, deliberate omissions, intentionally erroneous statements, or the
evasion of internal control.

¢ We have gained knowledge of the internal control relevant to the audit in order to design
audit procedures that are appropriate based on the circumstances, and not in order to
express an opinion on the effectiveness of the Foundation's internal control.

¢ We have assessed whether the accounting policies applied are appropriate and the
reasonableness of the accounting estimates and the corresponding information
disclosed by the Board of Trustees.

¢ We have reached a conclusion on whether it is appropriate for the Board of Trustees to
use the accounting principle of a going concern and, based on the audit evidence
obtained, we have reached a conclusion on whether or not there is material uncertainty
related to events or conditions that may raise significant doubts about the Foundation's
ability to continue as a going concern. If we conclude that there is material uncertainty,
we are required to draw attention in our audit report to the corresponding information
disclosed in the financial statements or, if such disclosures are not adequate, we express
a modified opinion. Our conclusions are based on the audit evidence obtained to date
from our audit report. However, future events or conditions may cause the Foundation
to cease to be a going concern.
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e We have assessed the overall presentation, structure and contents of the financial
statements, including the information disclosed, and whether the financial statements
represent the underlying transactions and events in such a manner that they express a
true and fair view.

We have contacted the Board of Trustees concerning, among other issues, the scope and timing
of the planned audit and the significant findings of the audit, as well as any significant
deficiencies in internal control that we identified in the course of the audit.

Among the issues we raised with the Board of Trustees, we have determined those that were of
greatest significance for the audit of the financial statements for the current period which,
consequently, are the risks considered most significant.

We have described these risks in our audit report unless legal or regulatory provisions prohibit
public disclosure of the question.

Barcelona, 4 January 2022 Association of
Faura-Casas, Auditors Consultors, SL Chartered
Official Register of Accounts Auditors (ROAC) Accountants
no. S0206 of Catalonia
[Signature] FAURA-CASAS
Auditors

Consultors, SL
2021 No. 20/21/16769

Pere Ruiz Espinds

Official Register of Accounts Auditors (ROAC) ASSOCIATION FEE: EUR 96.00

no. 15844 Accounts audit report subject to Spanish or
international auditing regulations
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BKR

INTERNATIONAL
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Financial Satements. Financial Year 2020/2021

FUNDACIO UNIVERSITARIA BALMES [BALMES UNIVERSITY FOUNDATION]

BALANCE SHEET AT 30 JUNE 2021 AND 30 JUNE 2020 (in Euros)

Financial Financial
ASSETS Note  year 2020121 Year 2019/20
46,095,395.67 39,760,456.81 ‘
| Intangible fixed assets 8.1 4,058,873.37 | 4,313,019.00
3. Industrial property 13,604.01 15,208.50
5. Computer applications 118,284.21 171,939.42
6. Other intangible assets 3,878,095.16 | 4,120,426.08
7. Payments on account 48,889.99 5,445.00
II.  Tangible fixed assets 5.1 20,042,269.93 | 19,071,323.88
1. Land and natural assets 4,094,611.30 | 4,094,611.30
2. Construction 12,067,166.22 | 11,058,945.62
3. Technical facilities 83,019.70 92,378.36
4. Machinery 1,267,838.45 | 1,200,289.61
5. Other facilities and tools 764,263.42 744,908.83
6. Furniture 1,051,553.64 | 1,147,556.92
7. Information processing equipment 598,213.14 602,051.99
8. Transport items 4,897.98 6,366.78
9. Other fixed assets 61,928.82 67,486.56
10.  Fixed assets in progress and payments on account 48,777.26 56,727.91
111 Property investments 6 5,827,047.88 | 5,836,010.34
1. Land 2,327,945.23 | 2,327,945.23
2. Construction 3,499,102.65 | 3,508,065.11
IV.  Cultural heritage assets 7 66,600.00 0.00
5. Movable property 66,600.00 0.00
V. Long-.terlfl investments in group and associated 432,193.17 452,794.17
organisations
1. Equity instruments 10.2.2 432,192.17 442,793.17
2. Loans to organisations 10.1.1.1 1.00 10,001.00
VI Long-term financial investments 10.1.1.1 | 15,668,411.32 | 10,087,309.42
1. Equity instruments 21,184.00 21,184.00
2. Loans to third parties 12,633,138.81 | 7,073,488.65
5. Other financial assets 3,014,088.51 | 2,992,636.77
CURRENT ASSETS 14,706,046.13 13,539,359.28
II.  Stocks 11 28,156.65 55,417.00
6. Payments on account 28,156.65 55,417.00
10.2.3
III.  Users, sponsors, trade debtors and other accounts receivable and 13,365,105.85 | 12,099,415.85
10.1.1.2
1. Users and debtors for sales and services 2,471,724.11 | 1,208,931.32
2. Debtors, group organisations, associates and other related parties 24 797,189.39 446,993.21
3. Sponsors 305,026.62 281,543.18
4, Other debtors 1,940.67 3,100.92
5. Staff 45,840.38 8,450.80
6. Current tax assets 0.00 0.00
7. Other accounts receivable from Public Authorities 9,743,384.68 | 10,150,396.42
Iv. Short-_ter{n investments in group and associated 10,000.00 10,402.50
organisations
2. Loans to organisations 10.1.1.2 10,000.00 10,402.50
V. Short-term financial investments 10.1.1.2 18,437.52 25,583.20
5. Other financial assets (Deposits) 18,437.52 25,583.20
VI.  Short-term accruals 16.15 515,878.61 556,316.77
VII. Cash and cash equivalents 768,467.50 792,223.96
1. Cash at bank and in hand 768,467.50 792,223.96

TOTAL ASSETS (A + B)
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Financial Satements. Financial Year 2020/2021

FUNDACIO UNIVERSITARIA BALMES [BALMES UNIVERSITY FOUNDATION]

BALANCE SHEET AT 30 JUNE 2021 AND 30 JUNE 2020 (in Euros)

LIABILITIES

Financial Year
2020/21

Financial Year
2019/20

A)

VI
A-2)
1l
A-3)
1.
2.
3
B)
IL
L.
3
0)
1L

1.
3.
V.
1.
2.
3.
4.
6.
7.

VI
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NET EQUITY

Capital and reserves

Endowment fund or social fund
Endowment funds or social funds

Special funds

Surpluses from previous years

Surplus

Surplus for the financial year
Adjustments for changes in value
Hedging transactions

Grants, donations and bequests received
Official capital grants

Capital donations and bequests

Other grants, donations and bequests
NON-CURRENT LIABILITIES
Long-term accounts payable

Accounts payable to credit institutions
Other financial liabilities

CURRENT LIABILITIES

Short-term payables

Accounts payable to credit institutions
Other financial liabilities

Trade creditors

Suppliers

Suppliers, group organisations and associates
Miscellaneous creditors

Staff (remuneration pending payment)
Other accounts payable to Public Authorities
User payments on account

Short-term accruals

TOTAL NET EQUITY AND LIABILITIES (A + B + C)

13

10.1.2.1
14

10.1.2.1

10.1.2.2

10.1.2.2

24

16.15

32,951,355.24

7,983,177.75
3,428,340.96
3,428,340.96
4,152,603.67
178,102.44
178,102.44
224,130.68
(30,927.91)
(30,927.91)
24,999,105.40
14,031,299.44
1,390,013.37
9,577,792.59
11,426,346.50
11,426,346.50
707,137.25
10,719,209.25
16,423,740.06
7,891,532.90
6,077,695.36
1,813,837.54
7,264,427.09
955,136.52
9,682.55
1,412,046.14
3,727,135.34
1,159,919.10
507.44
1,267,780.07
60,801,441.80

Register of Accounts Auditors (ROAC) no. S0206]

29,098,264.74

7,759,047.07
3,428,340.96
3,428,340.96
4,152,603.67
177,904.05
177,904.05
198.39
(41,331.37)
(41,331.37)
21,380,549.04
14,223,100.11
1,372,383.30
5,785,065.63
9,375,420.44
9,375,420.44
1,034,037.11
8,341,383.33
14,826,130.91
6,149,683.22
4,417,901.44
1,731,781.78
7,323,539.18
998,533.39
2,935.14
256,398.44
4,998,771.13
1,064,865.32
2,035.76
1,352,908.51
53,299,816.09




Financial Satements. Financial Year 2020/2021

FUNDACIO UNIVERSITARIA BALMES [BALMES UNIVERSITY FOUNDATION]

INCOME STATEMENT FOR THE FINANCIAL YEAR 2020/2021 AND THE FINANCIAL YEAR 2019/2020

(in Euros).

Balance at Balance at
LINRCAOIAL & A Lt 2 LT Note  30/06/2021 30/06/2020
1  Income from activities 40,095,489.24 37,989,110.72
b)  Provision of services 16.14 26,813,626.01 25,820,415.51
e)  Official grants for activities 16.12 12,967,200.61 11,864,779.14
f)  Donations and other income for activities 16.12 191,338.77 180,589.70
Other grants, donations and bequests added to the
g) proﬁt/i)ss for the financial yea(rl 16.12 123,799.89 129,978.17
h) Reimbursement of grants, donations and bequests received | 16.12 (476.04) (6,651.80)
2.  Grants awarded and other expenses (90,552.22) (32,544.30)
a)  Grants awarded 16.2 (83,171.04) (24,630.49)
Expenses for collaborations and exercising of the position
b) of member of the governing body (7.381.18) (7.913.81)
5  Consumption of goods 16.3 (2,548,665.15) (1,943,998.39)
a)  Consumption of goods for activities (248.84) 0.00
b) Consumption of raw materials and other consumables (1,047,403.24) (764,090.50)
¢)  Work performed for other organisations (1,501,013.07) (1,179,907.89)
6. Other income from activities 16.10 3,912,084.75 3,732,402.97
a) Income from leases 165,251.75 162,590.45
¢) Ancillary and other income from current management 3,746,833.00 3,569,812.52
7.  Staff costs (34,877,579.53) | (33,927,218.12)
a)  Wages, salaries, et al. (26,848,953.82) (25,995,386.59)
b)  Social Security costs 16.5 (8,028,625.71) (7,931,831.53)
8.  Other operating expenses (5,351,149.27) (4,949,600.36)
a)  External services 16.4 (5,083,654.48) (4,794,925.84)
a.2) Leases and fees (176,231.86) (131,769.17)
a.3) Repairs and upkeep (1,867,261.65) (1,587,796.62)
a.4) Independent professional services (1,223,322.43) (1,047,503.57)
a.5) Transport (9,819.44) (13,930.37)
a.6) Insurance premiums (72,786.12) (70,546.75)
a.8) Publicity, advertising and public relations (424,566.40) (381,159.04)
a.9) [Utilities (522,985.78) (482,376.21)
a.10) Other services (786,680.80) (1,079,844.11)
b) Taxes 16.8 (27,964.48) (15,354.81)
0 Losse;, impairment and change in provisions for 16.6 (161,713.28) (74.594.11)
operations
d)  Other current management expenses (77,817.03) (64,725.60)
9. Amortisation of fixed assets 16.7 (1,659,702.20) (1,855,093.57)
10. Grants, donations and bequests transferred to 14 936,039.04 1,106,481.17

profits/losses

13.

A.l)
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Other profits/losses
OPERATING PROFIT/LOSS
1+2+5+6+7+8+9+10+13)

61,830.70
477,795.36
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Financial Satements. Financial Year 2020/2021

FUNDACIO UNIVERSITARIA BALMES [BALMES UNIVERSITY FOUNDATION]

INCOME STATEMENT FOR THE FINANCIAL YEAR 2020/2021 AND THE FINANCIAL YEAR 2019/2020

(in Euros).

Balance at Balance at

LINCXORATE i VX LN Note  30/06/2021 30/06/2020
14. Financial income 16.11 1,826.26 23,419.97
b)  From securities and other financial instruments 1,826.26 23,419.97
b 1) Group organisations and associates 512.50 1,082.51
b 2) In third parties 1,313.76 22,337.46
15. Financial expenses 16.9 (248,885.71) (257,215.28)
b)  Accounts payable to third parties (248,885.71) (257,215.28)
16.  Variation in fair value of financial instruments (5,691.39) (1,347.24)
a)  Business portfolio and others (5,691.39) (1,347.24)
17. Exchange gains/losses (913.84) (792.39)

A.2) FINANCIAL PROFIT/LOSS (14 + 15+ 16 + 17)

A.3) PROFIT/LOSS BEFORE TAX

(253,664.68)

224,130.68

(235,934.94)

198.39

19.

Taxes on profits

0.00

0.00

A.4) PROFIT/LOSS FOR THE FINANCIAL YEAR

224,130.68
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Financial Satements. Financial Year 2020/2021

FUNDACIO UNIVERSITARIA BALMES [BALMES UNIVERSITY FOUNDATION]
STATEMENT OF CHANGES IN EQUITY IN THE FINANCIAL YEARS 2020/2021 AND 2019/20

A) STATEMENT OF RECOGNISED INCOME AND EXPENSES IN THE FINANCIAL YEARS ENDED 30 JUNE 2021 AND 30 JUNE 2020

Note Financial year  Financial year
5 2020/21 | 2019/20 |

INCOME STATEMENT PROFIT/LOSS ‘ 224,130.68 198.39

INCOME AND EXPENSES RECORDED DIRECTLY IN NET EQUITY

I. | From valuation of financial instruments
1. |Financial assets available for sale

2. | Other income/expenses
II. | Cash-flow hedging

III. | Grants, donations and bequests received 13/14 8,126,818.39 8,921,673.42
IV. | Actuarial gains and losses and other adjustments
V. | Tax effect

Total income and expenses recorded directly in net equity (I +II +III + IV + V) 8,126,818.39 8,921,673.42
TRANSFERS TO THE INCOME STATEMENT

VI. | Valuation of financial instruments
1. | Financial assets available for sale
2. | Other income/expenses

VII. | To cover cash flows

VIII. | Grants, donations and bequests received 14 (4,508,262.03) (4,690,977.18)
IX. | Tax effect
C) | Total transfers to the income statement (VI + VII + VIII + IX) (4,509,262.03) (4,690,977.18)
TOTAL RECOGNISED INCOME AND EXPENSES (A + B + C) ‘ 3,842,687.04 4,230,894.63
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Financial Satements. Financial Year 2020/2021

FUNDACIO UNIVERSITARIA BALMES [BALMES UNIVERSITY FOUNDATION]

STATEMENT OF CHANGES IN EQUITY IN THE FINANCIAL YEARS 2020/2021 AND 2019/2020

B) TOTAL STATEMENT OF CHANGES IN EQUITY IN THE FINANCIAL YEARS 2020/2021 AND 2019/2020

FINAL BALANCE AT 30/06/2019

Adjustments for changes in criteria in 2019

Foundation
endowment

3,428,340.96
0.00

Special
Funds

4,152,603.17
0.00

Prior-year
surpluses

176,987.93
0.00

Surplus for
the financial

year

Adjustments
for change

in value

Grants,
donations and
bequests
received

17,149,852.80
0.00

Total

24,908,700.98

0.00

Adjustments for errors in the financial year 2019
OPENING BALANCE ADJUSTED AT 01/07/2019

0.00
3,428,340.96

0.00
4,152,603.17

0.00
176,987.93

0.00
17,149,852.80

0.00
24,908,700.98

FINAL BALANCE AT 30/06/2020

Adjustments for changes in criteria in 2018

3,428,340.96
0.00

4,152,603.67
0.00

177,904.05
0.00

198.39
0.00

(41,331.37)
0.00

21,380,549.04
0.00

I. | Total recognised income and expenses 0.00 0.00 0.00 198.39 0.00| 4,230,696.24 4,230,894.63

II. | Transactions with partners or owners 0.00 0.50 0.00 0.00 0.00 0.00 0.50
1. Increases in endowment funds / Social funds / Special funds 0.00 0.50 0.00 0.00 0.00 0.00 0.50

2. (-) Reductions in endowment funds / Social funds / Special funds 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Conversion of financial liabilities into net equity 0.00 0.00 0.00 0.00 0.00 0.00 0.00

4. Other contributions 0.00 0.00 0.00 0.00 0.00 0.00 0.00
III. | Other changes to net equity 0.00 0.00 916.12 (916.12) | (41,331.37) 0.00 (41,331.37)

29,098,264.74
0.00

Adjustments for errors in the financial year 2018

OPENING BALANCE ADJUSTED AT 01/07/2020

0.00

3,428,340.96

0.00

4,152,603.67

0.00

177,904.05

0.00

0.00

(41,331.37)

0.00

21,380,549.04

0.00

29,098,264.74

E) FINAL BALANCE AT 30/06/2021

3,428,340.96

4,152,603.67

178,102.44

224,130.68

(30,927.91)

24,999,105.40

I. | Total recognised income and expenses 0.00 0.00 0.00 224,130.68 0.00 3,618,556.36 3,842,687.04
II. | Transactions with partners or owners 0.00 0.00 0.00 0.00 0.00 0.00 0.00
1. Increases in endowment funds / Social funds / Special funds 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. (-) Reductions in endowment funds / Social funds / Special funds 0.00 0.00 0.00 0.00 0.00 0.00 0.00
I1I. | Other changes to net equity 0.00 0.00 198.39 (198.39) 10,403.46 0.00 10,403.46

32,951,355.24

[Stamp: ASSOCIATION OF CHARTERED ACCOUNTANTS OF CATALONIA FAURA-CASAS - AUDITORS CONSULTORS, SL - Official Register of Accounts Auditors (ROAC) no. S0206]
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FUNDACIO UNIVERSITARIA BALMES [BALMES UNIVERSITY FOUNDATION]
CASH FLOW STATEMENT IN THE FINANCIAL YEARS 2020/2021 AND 2019/20

CASH FLOWS FROM OPERATING ACTIVITIES

30/06/2021 30/06/2020

1. Pre-tax profit/loss for the financial year 224,130.68 198.39
2. Profit/loss adjustments 1,036,368.04 1,008,465.91
a) Amortisation of fixed assets (+) 1,659,702.20 1,855,093.57
b) Valuation adjustments due to impairment (+/-) 78,206.59 25,265.81
d) Allocation of grants (-) (936,039.04) | (1,106,481.17)
g) Financial income (-) (1,826.26) (23,419.97)
h) Financial expenses (+) 248,885.71 257,215.28
i) Exchange gains/losses (+/-) 913.84 792.39
k) Other income and expenses (13,475.00) 0.00
3. Changes in current capital (7,007,514.00) | (4,775,802.94)
a) Stocks (+/-) 27,260.35 110,244.18
b) Debtors and other accounts receivable (+/-) (1,343,896.59) 279,438.11
c) Other current assets (+/-) 40,438.16 39,613.90
d) Creditors and other accounts payable (+/-) (84,646.10) 793,813.58
e) Other current liabilities (+/-) (85,128.44) 103,181.24
f) Other non-current assets and liabilities (+/-) (5,561,541.38) | (6,102,093.95)
4 Other cash flows from operating activities (263,142.42) (222,488.28)
a) Interest payments (-) (264,968.68) (245,908.25)
c) Interest received (+) 1,826.26 23,419.97
5 Cash flows from operating activities (1 +2 + 3 + 4) (6,010,157.70) |  (3,989,626.92)
B) CASH FLOWS FROM INVESTMENT ACTIVITIES
6. Payment for investments (-) (2,310,781.31) | (1,248,037.15)
b) Intangible fixed assets (95,284.00) (120,229.84)
c) Tangible fixed assets (2,195,936.79) | (1,133,693.32)
f) Other financial assets (19,560.52) 5,886.01
7. Amounts received from disinvestment (+) 20,601.00 10,000.00
a) Group organisations and associates 20,601.00 10,000.00
8. Cash flows from investment activities (6 + 7) (2,290,180.31) | (1,238,037.15)
(0)) CASH FLOWS FROM FINANCING ACTIVITIES
9. Collection and payment for equity instruments 690,336.51 817,904.92
b) Grants, donations and bequests received (+) 690,336.51 817,904.92
10. Collection and payment of financial liabilities 7,586,245.04 4,951,182.06
a) Issue 9,023,845.39 8,238,121.10
1. Accounts payable to credit institutions (+) 1,844,311.22 1,500,000.00
3. Other accounts payable (-) 7,179,534.17 6,738,121.10
b) Return and repayment (1,437,600.35) | (3,286,939.04)
1. Accounts payable to credit institutions (-) (1,437,600.35) | (3,286,939.04)
12. Effective flows from financing activities (9 + 10 + 11) 8,276,581.55 5,769,086.98
NET INCREASE/DECREASE IN CASH OR EQUIVALENTS (23,756.46) 541,422.91
5+8+12)
Cash or equivalents at the start of the year 792,223.96 250,801.05
Cash or equivalents at year-end 768,467.50 792,223.96

[Stamp: ASSOCIATION OF CHARTERED ACCOUNTANTS OF CATALONIA FAURA-CASAS - AUDITORS CONSULTORS, SL - Official Register of
Accounts Auditors (ROAC) no. S0206]
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INFORME D’AUDITORIA DE COMPTES ANUALS EMES PER UN AUDITOR INDEPENDENT

Al Patronat de la
Fundacié Universitaria Balmes

Opinié

Hem auditat els comptes anuals de la Fundacié Universitaria Balmes (la Fundaci), que
comprenen el balang a 30 de juny de 2021, el compte de resultats, I'estat de canvis en el patrimoni
net, I'estat de fluxos d'efectiu i la memoria corresponents a I'exercici finalitzat en aquesta data.

Segons la nostra opinid, els comptes anuals adjunts expressen, en tots els aspectes significatius,
la imatge fidel del patrimoni i de la situacié financera de la Fundacié a 30 de juny de 2021, aixi
com dels seus resultats i fluxos d'efectiu corresponents a I'exercici finalitzat en aquesta data, de
conformitat amb el marc normatiu d'informacié financera que resulta d'aplicacid (que s'identifica
a la nota 2 de la memoria) i, en particular, amb els principis i criteris comptables que hi estiguin
continguts.

Fonament de I'opinié

Hem dut a terme la nostra auditoria de conformitat amb la normativa reguladora de l'activitat
d'auditoria de comptes vigent a Espanya. Les nostres responsabilitats d’acord amb aquestes
normes es descriuen més endavant en la seccié Responsabilitats de l'auditor en relaci6 amb
l'auditoria dels comptes anuals del nostre informe.

Som independents de la Fundacié de conformitat amb els requeriments d'ética, inclosos els
d'independéncia, que sén aplicables a la nostra auditoria dels comptes anuals a Espanya segons
alld que exigeix la normativa reguladora de I'activitat d’auditoria de comptes. En aquest sentit, no
hem prestat serveis diferents als de I'auditoria de comptes ni hi han concorregut situacions o
circumstancies que, d’acord amb alld que estableix I'esmentada normativa reguladora, hagin
afectat la necessaria independéencia de manera que s’hagi vist compromesa.

Considerem que l'evidéncia d'auditoria que hem obtingut proporciona una base suficient i
adequada per a la nostra opinid.

Aspectes més rellevants de |'auditoria

Els aspectes més rellevants de I'auditoria sén aquells que, segons el nostre judici professional, han
estat considerats com els riscos d'incorreccié material més significatius en la nostra auditoria dels
comptes anuals del periode actual. Aquests riscos han estat tractats en el context de la nostra
auditoria dels comptes anuals en el seu conjunt, i en la formacié de la nostra opinié sobre

aquestes, i no expressem una opinid per separat sobre aquests riscos. NS 0
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Aspecte rellevant

Procediments aplicats

Finangament Generalitat de Catalunya (nota 14 i 16.12 de la memoéria)

La Generalitat de Catalunya finanga despeses de
corrents de funcionament i despeses d‘inversié
de la UVIC-UCC per un import de 9.800 milers
d'euros i de 400 milers d'euros respectivament
destinats especificament a les activitats del
Campus de Vic. Atenent a la seva significativitat,
el registre del finangament rebut ha estat
considerat com un aspecte rellevant d'auditoria.

Ingressos Docéncia (nota 16.14 de la memodria)

Els ingressos de docéncia representen la
principal font de financament de la Fundacid, els
quals han estat considerats com aspectes
rellevants d‘auditoria tant en la seva adequada
imputacié temporal com pel compliment de la
normativa interna especifica reguladora a la qual
esta subjecte en relacio als preus, beques i ajuts
aixi com al sistema de pagament i descomptes
aplicats.

Els nostres procediments d‘auditoria per tractar
aquesta qliestid, han estat entre d'altres, la
comprensié de les obligacions imposades a la
UVIC-UCC tant per la normativa basica com per
les propies resolucions, aixi com l'acreditacié de
la partida pressupostaria corresponent per part
de I'ens atorgant.

Addicionalment, hem soldicitat confirmaci6
externa referent a les operacions registrades per
la Generalitat de Catalunya.

Els nostres procediments d'auditoria per tractar
aquesta qlestié, han estat entre d'altres, la
comprensié dels sistemes de control intern
dissenyats per la Direccid, la verificacié de la
concordanga entre els sistemes comptables i de
gestié académica aixi com el seu registre en
funcié del meritament del curs academic al qual
fan referéncia. Addicionalment, s'han realitzat
proves de detall per verificar I'adequat registre

comptable i el compliment de la normativa
acadeémica d'aplicacio.

Paragraf d'émfasi

Cridem I'atenci6 sobre la nota 16.12 de la memoria adjunta la qual indica que les aportacions
definides del Departament d'Empresa i Coneixement estan establertes per anys naturals en base
als exercicis pressupostaris de la Generalitat de Catalunya. No obstant, la Fundacié ha entés, a
I'igual que en exercicis anteriors, que és d'aplicaci6 integra a I'exercici comptable corresponent al
curs académic finalitzat a 30 de juny de 2021.

La nostra opinié no ha estat modificada en relacié amb aquesta questié.

Responsabilitat del Patronat en relacié amb els comptes anuals /\;;\”E m
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imatge fidel del patrimoni, de la situacié financera i dels resultats de la Fundacié, de qor At
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En la preparaci6 dels comptes anuals, el Patronat és responsable de la valoraci6 de la capacitat
de la Fundacié per continuar com a entitat en funcionament, revelant, segons correspongui, les
qlestions relacionades amb I'entitat en funcionament i utilitzant el principi comptable d'entitat
en funcionament excepte si el patronat té la intencié de liquidar la Fundacid o de cessar les seves
operacions, o si no existeix cap altra alternativa realista.

Responsabilitats de I’auditor en relacié amb l'auditoria dels comptes anuals

Els nostres objectius sén obtenir una seguretat raonable que els comptes anuals en el seu conjunt
estan lliures d'incorreccié material, a causa de frau o error, i emetre un informe d’auditoria que
conté la nostra opinio. Seguretat raonable és un alt grau de seguretat perd no garanteix que una
auditoria realitzada de conformitat amb la normativa reguladora de I'activitat d’auditoria vigent
a Espanya sempre detecti una incorreccié material quan existeixi. Les incorreccions poden tenir
floc per frau o error i es consideren materials si, individualment o de forma agregada, es pot
preveure raonablement que influeixen en les decisions econdmiques que els usuaris prenen
basant-se en els comptes anuals.

Com a part d'una auditoria de conformitat amb la normativa reguladora de I'activitat d'auditoria
de comptes vigent a Espanya, apliquem el nostre judici professional i mantenim una actitud
d’escepticisme professional durant tota I'auditoria. També:

e Identifiquem i valorem els riscos d'incorreccié material en els comptes anuals, a causa de frau
o error, dissenyem i apliquem procediments d'auditoria per respondre a aquests riscos i
obtenim evidéncia d'auditoria suficient i adequada per proporcionar una base per a la nostra
opinid. El risc de no detectar una incorreccié6 material a causa de frau és més elevat que en el
cas d'una incorreccié material a causa d‘error, ja que el frau pot implicar col-lusid, falsificacié,
omissions deliberades, manifestacions intencionadament erronies, o I'elusié del control intern.

e Obtenim coneixement del control intern rellevant per a |'auditoria amb la finalitat de dissenyar
procediments d‘auditoria que siguin adequats en funcié de les circumstancies, i no amb la
finalitat d'expressar una opinié sobre I'eficacia del control intern de I'entitat.

e Avaluem si les politiques comptables que s'apliquen sén adequades i la raonabilitat de les
estimacions comptables i la corresponent informacié revelada pel patronat.

e Concloem sobre si és adequada la utilitzaci6, per part del patronat, del principi comptable
d'entitat en funcionament i, basant-nos en I'evidéncia d'auditoria obtinguda, concloem sobre
si existeix 0 no una incertesa material relacionada amb fets o amb condicions que poden
generar dubtes significatius sobre la capacitat de la Fundacié per continuar com a entitat en
funcionament. Si concloem que existeix una incertesa material, es requereix que cridem
I'atencié en el nostre informe d'auditoria sobre la corresponent informacié revelada en els
comptes anuals o, si aquestes revelacions no sén adequades, que expressem una opinié

causa que la Fundacié deixi de ser una entitat en funcionament.
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e Avaluem la presentacié global, I'estructura i el contingut dels comptes anuals, inclosa la
informacio revelada, i si els comptes anuals representen les transaccions i els fets subjacents
de manera que aconsegueixen expressar la imatge fidel.

Ens comuniquem amb el Patronat de I'entitat en relacié amb, entre altres qliestions, I'abast i el
moment de realitzacié de I'auditoria planificats i les troballes significatives de I'auditoria, aixi com
qualsevol deficiéncia significativa del control intern que identifiquem en el transcurs de I'auditoria.

Entre les qiiestions que han estat objecte de comunicacié al Patronat de I'entitat, determinem les
que han estat de la major significativitat en l'auditoria dels comptes anuals del periode actual i
gue son, en conseqliéncia, els riscos considerats més significatius.

Descrivim aquests riscos en el nostre informe d'auditoria llevat que les disposicions legals o
reglamentaries prohibeixin revelar pablicament la glestié.

Barcelona, 4 de gener de 2022 Col-legi
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Comptes Anuals. Exercici 2020/2021

FUNDACIO UNIVERSITARIA BALMES

BALANC DE SITUACIO A 30 DE JUNY DE 20211 A 30 DE JUNY DE 2020 (en Euros)

ACTIU Nota

ACTIU NO CORRENT

A

I Immobilitzat intangible

3 Propietat industrial

5 Aplicacions informatiques

6. Altre immobilitzat intangible

7. Acomptes

L Immobilitzat material

1 Terrenys i béns naturals

2 Construccions

3 Instal.lacions técniques

Maquinaria

5 Altres instla.lacions i utillage

Mobiliari

Equips per a processaments d'informaci6
8 Elements de transports

Altres immobilitzat

0.  Immobilitzat en curs i acomptes
Inversions immobiliaries 6
1 Terrenys

2. Construccions
Béns del patrimoni cultural 7

5.1

Béns mobles

Inversions en entitats del grup i associades a larg termini

10.2.2
10.1.1.1
10.1.1.1

Instruments de patrimoni

Credits a entitats

Inversions financeres a llarg termini
Instruments de patrimoni

Credits a tercers
Altres actius financers
ACTIU CORRENT

II. Existéncies 11
6. Acomptes
Usuaris, patrocinadors i deutors de les activitats i altres 10.2.3 1
L
comptes a cobrar 10.1.1.2
1 Usuaris i deutors per vendes i prestacié de serveis
2 Deutors, entitats de grup, associades i altres parts vinculades 24
3 Patrocinadors
4. Altres deutors
5 Personal
6 Actius per impost corrent
7. Altres crédits amb Administracions Publiques
IV.  Inversions en entitats del grup i associades a curt termini
2. Credits a entitats 10.1.1.2
Inversions financeres a curt termini 10.1.1.2
5. Altres actius financers (Dipdsits)
VI.  Periodificacions a curt termini 16.15
VII.  Efectiu i altres actius liquids equivalents

Tresoreria
TOTAL ACTIU (A + B)

Exercici Exercici
2020/21 2019/20
46.095.395,67 | 39.760.456,81
4.058.873,37 | 4.313.019,00

13.604,01 15.208,50
118.284,21 171.939,42
3.878.095,16 | 4.120.426,08
48.889,99 5.445,00
20.042.269,93 | 19.071.323,88
4.094.611,30] 4.094.611,30
12.067.166,22 | 11.058.945,62
83.019,70 92.378,36
1.267.838,45 1.200.289,61
764.263,42 744.908,83
1.051.553,64 | 1.147.556,92
598.213,14 602.051,99
4.897,98 6.366,78
61.928,82 67.486,56
48.777,26 56.727,91
5.827.047,88 | 5.836.010,34
2.327.945,23 | 2.327.945,23
3.499.102,65| 3.508.065,11
66.600,00 0,00
66.600,00 0,00
432.193,17 452.794,17
432.192,17 442.793,17
1,00 10.001,00
15.668.411,32 | 10.087.309,42
21.184,00 21.184,00
12.633.138,81 7.073.488,65
3.014.088,51 | 2.992.636,77
14.706.046,13 | 13.539.359,28

28.156,65 55.417,00
28.156,65 55.417,00
13.365.105,85 | 12.099.415,85
2.471.724,11 | 1.208.931,32
797.189,39 446.993,21
305.026,62 281.543,18
1.940,67 3.100,92
45.840,38 8.450,80
0,00 0,00
9.743.384,68 | 10.150.396,42
10.000,00 10.402,50
10.000,00 10.402,50
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Comptes Anuals. Exercici 2020/2021 2

FUNDACIO UNIVERSITARIA BALMES

BALANC DE SITUACIO A 30 DE JUNY DE 2021 I A 30 DE JUNY DE 2020 (en Euros)

PASSIU

Exercici
2020/21

Exercici
201920

A) PATRIMONINET

PASSIU NO CORRENT

PASSIU CORRENT

TOTAL PATRIMONI NET I PASSIU (A + B + C)

32.951.355,24

A-1) Fons Propis 13 7.983.177,75 7.759.047,07
I Fons dotacional o fons socials 3.428.340,96 3.428.340,96
1. Fons dotacionals o fons socials 3.428.340,96 3.428.340,96
I Fons especials 4.152.603,67 4.152.603,67

IVv. Excedents d'exercicis anteriors 178.102,44 177.904,05
1. Romanent 178.102,44 177.904,05

VI Excedent de I'exercici 224.130,68 198,39

A-2) Ajustos per canvis de valor (30.927,91) (41.331,37)
II Operacions de cobertura 10.1.2.1 (30.927,91) (41.331,37)

A-3) Subvencions, donacions i llegats rebuts 14 24.999.105,40 21.380.549,04
I. Subvencions oficials de capital 14.031.299,44 14.223.100,11
2. Donacions i llegats de capital 1.390.013,37 1.372.383,30
3. Altres subvencions, donacions i llegats 9.577.792,59 5.785.065,63

11.426.346,50

II. Deutes a llarg termini 10.1.2.1 11.426.346,50 9.375.420,44
1. Deutes amb entitats de Crédit 707.137,25 1.034.037,11
3. Altres passius financers 10.719.209,25 8.341.383,33

16.423.740,006

IIL. Deutes a curt termini 10.1.2.2 7.891.532,90 6.149.683,22
1. Deutes amb entitats de Crédit 6.077.695,36 4.417.901,44
3. Altres passius financers 1.813.837,54 1.731.781,78
V. Creditors per activitats 10.1.2.2 7.264.427,09 7.323.539,18
1. Proveidors 955.136,52 998.533,39
2. Proveidors, entitats del grup i associades 24 9.682,55 2.935,14
3. Creditors varis 1.412.046,14 256.398,44
4. Personal (remuneracions pendents de pagament) 3.727.135,34 4.998.771,13
6. Altres deutes amb les Administracions Pibliques 1.159.919,10 1.064.865,32
7. Acomptes d'usuaris 507,44 2.035,76

VL Periodificacions a curt termini 16.15 1.267.780,07 1.352.908,51

60.801.441,80

29.098.264,74

9.375.420,44

14.826.130,91 |

53.299.816,09
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FUNDACIO UNIVERSITARIA BALMES
COMPTE DE RESULTATS DE L’EXERCICI 2020/2021 I DE L’EXERCICI 2019/2020 (en Euros).

- Saldo a Saldo a
COMPTE DE RESULTATS 30/06/2021 30/06/2020
1 Ingressos per les activitats 40.095.489,24 37.989.110,72
b)  Prestaci6 de serveis 16.14 26.813.626,01 25.820.415,51
¢) Subvencions oficials a les activitats 16.12 12.967.200,61 11.864.779,14
f)  Donacions i altres ingressos per a activitats 16.12 191.338,77 180.589,70
£ ;tlstlrlc[:; :32‘11?:;;?32} donacions i llegats incorporats al 16.12 123.799.89 129.978,17
h) Reintegrament de subvencions, donacions i llegats rebuts 16.12 (476,04) (6.651,80)
2.  Ajuts concedits i altres despeses (90.552,22) (32.544,30)
a)  Ajuts concedits 16.2 (83.171,04) (24.630,49)
Despeses per col-laboracions i per I'exercici del carrec de
2) membre de I'drgan de govern e e
S. Aprovisionaments 16.3 (2.548.665,15) (1.943.998,39)
a) Consum de béns destinats a les activitats (248,84) 0,00
b) Consum de primeres matéries i altres matéries consumibles (1.047.403,24) (764.090,50)
c)  Treballs realitzats per altres entitats (1.501.013,07) (1.179.907,89)
6.  Altres ingressos de les activitats 16.10 3.912.084,75 3.732.402,97
a) Ingressos per arrendaments 165.251,75 162.590,45
¢) Ingressos accessoris i altres de gestié corrent 3.746.833,00 3.569.812,52
7.  Despeses de personal (34.877.579,53) (33.927.218,12)
a)  Sous, salaris i assimilats (26.848.953,82) | (25.995.386,59)
b)  Carregues socials 16.5 (8.028.625,71) (7.931.831,53)
8.  Altres despeses d'explotaci6 (5.351.149,27) (4.949.600,36)
a)  Serveis exteriors 16.4 (5.083.654,48) (4.794.925,84)
a.2) Arrendaments i canons (176.231,86) (131.769,17)
a.3) Reparacions i conservacio (1.867.261,65) (1.587.796,62)
a.4) Serveis professionals independents (1.223.322,43) (1.047.503,57)
a.5) Transports (9.819,44) (13.930,37)
a.6) Primes d'assegurances (72.786,12) (70.546,75)
a.8) Publicitat, propaganda i relacions publiques (424.566,40) (381.159,04)
a.9) Subministraments (522.985,78) (482.376,21)
a.10) Altres serveis (786.680,80) (1.079.844,11)
b)  Tributs 16.8 (27.964,48) (15.354,81)
5) Pérdue;, deterioramc.nt. i variacié de provisions per 16.6 (161.713,28) (74.594,11)
operacions de les activitats
d)  Altres despeses de gestié corrent (77.817,03) (64.725,60)
9. Amortitzaci6 de 'immobilitzat 16.7 (1.659.702,20) (1.855.093,57)
10. Subvencions, donacions i llegats traspassats al resultat 14 936.039,04 1.106.481,17
13. Altres resultats | 16.13 61.830,70 116.593,21

RESULTAT D! EXPLOTACIO
(1+2+5+6+7+8+9+10+13)

477.795,36

236.133,33
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FUNDACIO UNIVERSITARIA BALMES
COMPTE DE RESULTATS DE L’EXERCICI 2020/2021 1 DE L’EXERCICI 2019/2020 (en Euros).

U ) A X 0/06/20 0/06/20
14. Ingressos financers 16.11 1.826,26 23.419,97
b)  De valor negociables i altres instruments financers 1.826,26 23.419,97
b 1) Entitats del grup i associades 512,50 1.082,51
b2) En tercers 1.313,76 22.337,46
15. Despeses financeres 16.9 (248.885,71) (257.215,28)
b)  Per deutes amb tercers (248.885,71) (257.215,28)
16. Variacié de valor raonable en instruments financers (5.691,39) | (1.347,24)
a)  Cartera de negocis i altres (5.691,39) (1.347,24)
17. Diferéncies de canvi 913,84 792,39
3 D O 0,68 8
19. Impostos sobre beneficis 0,00 0,00

RESULTAT DE L'EXERCICI (A.3 + 19)

224.130,68
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UNIVERSITAT

DEVIC Comptes Anuals. Exercici 2020/2021

FUNDACIO UNIVERSITARIA BALMES

ESTAT DE FLUXOS D'EFECTIU EN ELS EXERCICIS 2020/2021 i 2019/20

FLUXES'D'EFECTIU DE LES ACTIVITATS

D'EXPLOTACIO

30/06/2021

30/06/2020

1. Resultat de I'exercici abans d'impostos 224.130,68 198,39
2. Ajustos del resultat 1.036.368,04 1.008.465,91
a) Amortitzaci6 de lI'immobilitzat (+) 1.659.702,20 1.855.093,57
b) Correccions valoratives per deteriorament (+/-) 78.206,59 25.265,81
d) Imputacié de subvencions (-) (936.039,04) | (1.106.481,17)
g) Ingressos financers (-) (1.826,26) (23.419,97)
h) Despeses financeres (+) 248.885,71 257.215,28
i) Diferéncies de canvi (+/-) 913,84 792,39
k) Altres ingressos i despeses (13.475,00) 0,00
3. Canvis al capital corrent (7.007.514,00) | (4.775.802,94)
a) Existéncies (+/-) 27.260,35 110.244,18
b) Deutors i altres comptes per cobrar (+/-) (1.343.896,59) 279.438,11
c) Altres actius corrents (-+/-) 40.438,16 39.613,90
d) Creditors i altres comptes per pagar (+/-) (84.646,10) 793.813,58
e) Altres passius corrents (+/-) (85.128,44) 103.181,24
f) Altres actius i passius no corrents (+/-) (5.561.541,38) | (6.102.093,95)
4. Altres fluxos efectius de les activitats d'explotacié (263.142,42) (222.488,28)
a) Pagament d'interessos () (264.968,68) (245.908,25)
¢) Cobrament d'interessos (+) 1.826,26 23.419,97

Fluxos d'efectiu de les activitats d'explotacié (1+2+3+4

FLUXOS D'EFECTIU DE LES ACTIVITATS D!INVERSIO

6.010.157,70

3.989.626,92

6. Pagament per inversions (-) (2.310.781,31) | (1.248.037,15)
b) Immobilitzat intangible (95.284,00) (120.229,84)
) Immobilitzat material (2.195.936,79) | (1.133.693,32)
f) Altres actius financers (19.560,52) 5.886,01
15 Cobraments per desinversions (+) 20.601,00 10.000,00
a) Empreses del grup i associades 20.601,00 10.000,00
8. Fluxos d'efectiu de les activitats d'inversié (6 + 7 2.290.180,31 1.238.037,15
OS D

9. Cobrament i pagament per instruments de patrimoni 690.336,51 817.904,92
b) Subvencions, donacions i llegats rebuts (+) 690.336,51 817.904,92
10. Cobrament i pagament de passiu financer 7.586.245,04 4.951.182,06
a) Emissié 9.023.845,39 8.238.121,10
1. Deutes amb entitats de crédit (+) 1.844.311,22 1.500.000,00
3. Altres deutes (+) 7.179.534,17 6.738.121,10
b) Devoluci6 i amortitzacié (1.437.600,35) | (3.286.939,04)
1. Deutes amb entitats de crédit (-) (1.437.600,35) | (3.286.939,04)

Fluxos efectius de les activitats de financiacié (9 + 10 + 11

'AUGMENT/DISMINUCIO NETA D'EFECTIU O

EQUIVALENTS (5+8+12)

Efectiu o equivalents al comengament de I'exercici
Efectiu o equivalents al final de I'exercici.

8.276.581,55

(23.756,46)

792.223,96
768.467,50

5.769.086,98

541.422,91

250.801,05
792.223,96




