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FAURA‐CASAS 

AUDITORS ‐ CONSULTANTS 

 

AUDIT REPORT ON THE FINANCIAL STATEMENTS ISSUED BY AN INDEPENDENT AUDITOR 

 

To the Board of Trustees of 

Fundació Universitària Balmes [Balmes University Foundation] 

 

Opinion 

We have audited the financial statements of Fundació Universitària Balmes (the Foundation), 

which comprise the balance sheet at 30 June 2021,  the  income statement,  the statement of 

changes in equity, the cash flow statement and the annual report for the year ended on that 

date. 

In our opinion, the attached financial statements express, in all significant aspects, a true and 

fair  view  of  the  Foundation’s  equity  and  financial  situation  at  30  June  2021,  as  well  as  its 

profits/losses and cash flows for the year ended on that date, in accordance with the applicable 

financial reporting regulatory framework (identified in note 2 to the financial statements) and, 

in particular, the accounting principles and criteria they contain. 

 

Basis of the opinion 

We have carried out our audit in accordance with the regulations governing the auditing activity 

in force in Spain. Our responsibilities in accordance with these rules are described below in the 

section on the Auditor's responsibilities concerning the auditing of the financial statements  in 

our report. 

We are independent of the Foundation in accordance with the requirements of ethics, including 

those concerning independence, which are applicable to our audit of the financial statements in 

Spain in accordance with the requirements of the regulations governing the accounts auditing 

activity. Accordingly, we have not provided services other than accounts auditing and there have 

been  no  situations  or  circumstances  that,  in  accordance  with  that  stipulated  in  the 

aforementioned regulations, have affected the necessary independence such that it has been 

compromised. 

We consider that the auditing evidence we have obtained provides a sufficient and adequate 

basis for issuing our opinion. 

Most relevant aspects of the audit 

The most relevant aspects of the audit are those which,  in our professional  judgement, have 

been considered the most significant risks of material misstatement in our audit of the financial 

statements for the current period. These risks have been addressed within the context of our 

audit of the financial statements as a whole, and in the formation of our opinion on them, and 

we do not express a separate opinion on these risks. 
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FAURA‐CASAS 

AUDITORS ‐ CONSULTANTS 

Relevant aspect  Procedures applied 

Catalan Government Funding (notes 14 and 16.12 to the annual report) 

The Catalan Government funds the 
operating expenses and investment 
expenses of UVIC‐UCC in the amount of 
9,800 thousand euros and 400 thousand 
euros, respectively, intended specifically for 
the Vic Campus activities. Due to its 
significance, the recording of funding 
received has been considered a relevant 
aspect of the audit. 

Our audit procedures to deal with this 
question have included, among others, 
understanding the obligations imposed on 
UVIC‐UCC by both the basic regulations and 
the resolutions themselves, as well as 
accreditation of the corresponding budget 
item by the granting body. 

In addition, we requested external 
confirmation of the transactions recorded by 
the Catalan Government. 
 

Teaching income (note 16.14 to the annual report) 

Teaching income is the main source of 
funding for the Foundation. This was 
considered a relevant aspect of the audit. 
We verified both the appropriate allocation 
over time and compliance with the specific 
internal regulations to which it is subject 
concerning prices, scholarships and grants as 
well as the payment and discount system 
applied. 

Our audit procedures that addressed this 
question were such as but not limited to 
understanding the internal control systems 
designed by the Management, verifying 
compliance with accounting and academic 
management systems, and the recording of 
them in accordance with their accrual in the 
academic year to which they refer. In 
addition, detailed tests were carried out to 
verify the correct recording in the accounts 
and compliance with the applicable 
academic regulations. 

 

Emphasis paragraph 

We draw attention to note 16.12 to the attached annual report, which states that the defined 

contributions of the Department of Business and Knowledge are set by calendar years based on 

the  Catalan  Government’s  budget  years.  However,  the  Foundation  has  understood,  as  in 

previous years, that it is fully applicable in the accounting year corresponding to the academic 

year ended 30 June 2021. 

Our opinion regarding this question has not changed. 

 

Responsibility of the Board of Trustees concerning the financial statements 

The Board of Trustees is responsible for drawing up the attached financial statements so that 

they express a true and fair view of the Foundation's equity, financial situation and profits/losses 

in accordance with the financial reporting regulatory framework applicable to the Foundation in 

Spain,  and  the  internal  control  they  deem  necessary  to  enable  the  preparation  of  financial 

statements free of material misstatement due to fraud or error. 
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FAURA‐CASAS 

AUDITORS ‐ CONSULTANTS 

 

When preparing the financial statements, the Board of Trustees is responsible for assessing the 

Foundation's  ability  to  continue  as  a  going  concern,  disclosing,  when  applicable,  questions 

related to being a going concern and using the accounting principle of a going concern, unless 

the Board of Trustees intends to wind up the Foundation or cease its operations, or if there is 

no other realistic alternative. 

 

Auditor's responsibilities concerning the auditing of the financial statements 

Our objectives are to provide reasonable certainty that the financial statements as a whole are 

free from material misstatement due to fraud or error, and to issue an audit report containing 

our opinion. Reasonable certainty is a high degree of certainty but does not guarantee that an 

audit carried out in accordance with the regulations in force governing the auditing activity in 

Spain always detects a material misstatement when  it  exists.  Inaccuracies may occur due  to 

fraud or error and are considered material if, individually or in aggregate, they can reasonably 

be  expected  to  influence  the  economic  decisions  that  users  make  based  on  the  financial 

statements. 

As part of an audit in accordance with the regulations in force governing the auditing activity in 

Spain, we have applied our professional judgement and maintained an attitude of professional 

scepticism throughout the audit. Also: 

• We  have  identified  and  assessed  the  risks  of material  misstatement  in  the  financial 

statements due to fraud or error, and we have designed and applied audit procedures 

to respond to these risks and obtain sufficient and adequate audit evidence to provide a 

basis for our opinion. The risk of not detecting a material misstatement due to fraud is 

higher than in the case of a material misstatement due to error, as fraud may involve 

collusion,  forgery,  deliberate  omissions,  intentionally  erroneous  statements,  or  the 

evasion of internal control. 

• We have gained knowledge of the internal control relevant to the audit in order to design 

audit procedures that are appropriate based on the circumstances, and not in order to 

express an opinion on the effectiveness of the Foundation's internal control. 

• We  have  assessed  whether  the  accounting  policies  applied  are  appropriate  and  the 

reasonableness  of  the  accounting  estimates  and  the  corresponding  information 

disclosed by the Board of Trustees. 

• We have reached a conclusion on whether it is appropriate for the Board of Trustees to 

use  the  accounting  principle  of  a  going  concern  and,  based  on  the  audit  evidence 

obtained, we have reached a conclusion on whether or not there is material uncertainty 

related to events or conditions that may raise significant doubts about the Foundation's 

ability to continue as a going concern. If we conclude that there is material uncertainty, 

we are required to draw attention in our audit report to the corresponding information 

disclosed in the financial statements or, if such disclosures are not adequate, we express 

a modified opinion. Our conclusions are based on the audit evidence obtained to date 

from our audit report. However, future events or conditions may cause the Foundation 

to cease to be a going concern. 
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 We  have  assessed  the  overall  presentation,  structure  and  contents  of  the  financial 

statements, including the information disclosed, and whether the financial statements 

represent the underlying transactions and events in such a manner that they express a 

true and fair view. 

 

We have contacted the Board of Trustees concerning, among other issues, the scope and timing 

of  the  planned  audit  and  the  significant  findings  of  the  audit,  as  well  as  any  significant 

deficiencies in internal control that we identified in the course of the audit. 

Among the issues we raised with the Board of Trustees, we have determined those that were of 

greatest  significance  for  the  audit  of  the  financial  statements  for  the  current  period which, 

consequently, are the risks considered most significant.  

We have described these risks in our audit report unless legal or regulatory provisions prohibit 

public disclosure of the question. 

 

Barcelona, 4 January 2022  
Faura‐Casas, Auditors Consultors, SL 
Official Register of Accounts Auditors (ROAC) 
no. S0206 
[Signature] 
 
 
 
Pere Ruiz Espinós 
Official Register of Accounts Auditors (ROAC) 
no. 15844 

Association of  
Chartered  
Accountants 
of Catalonia 
FAURA‐CASAS 
Auditors 
Consultors, SL 
2021 No. 20/21/16769 
 
ASSOCIATION FEE: EUR 96.00 
Accounts audit report subject to Spanish or 
international auditing regulations 
 

 

 

 

 

 

 

An independent member of 
BKR 

INTERNATIONAL 
Córsega, 299, 6a 08008 Barcelona – Tel. 902 28 28 30 – 934 816 469 – Paseo de la Castellana, 123 9º C 28046 Madrid – Tel. 910 321 805 

www.faura‐casas.com – faura‐casas@faura‐casas.com 
Barcelona Madrid Manresa 
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 Financial Statements. Financial Year 2020/2021 1 

FUNDACIÓ UNIVERSITÀRIA BALMES [BALMES UNIVERSITY FOUNDATION] 

BALANCE SHEET AT 30 JUNE 2021 AND 30 JUNE 2020 (in Euros) 

ASSETS Note 
Financial 

Year 2020/21 
Financial 

Year 2019/20 

A) NON-CURRENT ASSETS 46,095,395.67  39,760,456.81 
I. Intangible fixed assets 8.1 4,058,873.37  4,313,019.00 
3. Industrial property 13,604.01  15,208.50 
5. Computer applications 118,284.21  171,939.42 
6. Other intangible assets 3,878,095.16  4,120,426.08 
7. Payments on account 48,889.99  5,445.00 
II. Tangible fixed assets 5.1 20,042,269.93  19,071,323.88 
1. Land and natural assets 4,094,611.30  4,094,611.30 
2. Construction 12,067,166.22  11,058,945.62 
3. Technical facilities 83,019.70  92,378.36 
4. Machinery 1,267,838.45  1,200,289.61 
5. Other facilities and tools 764,263.42  744,908.83 
6. Furniture 1,051,553.64  1,147,556.92 
7. Information processing equipment 598,213.14  602,051.99 
8. Transport items 4,897.98  6,366.78 
9. Other fixed assets 61,928.82  67,486.56 
10. Fixed assets in progress and payments on account 48,777.26  56,727.91 
III. Property investments  6 5,827,047.88  5,836,010.34 
1. Land 2,327,945.23  2,327,945.23 
2. Construction 3,499,102.65  3,508,065.11 

IV. Cultural heritage assets 7  66,600.00  0.00 

5. Movable property 66,600.00  0.00 

V. 
Long-term investments in group and associated
organisations 

432,193.17  452,794.17 

1. Equity instruments  10.2.2 432,192.17  442,793.17 
2. Loans to organisations 10.1.1.1 1.00  10,001.00 

VI. Long-term financial investments 10.1.1.1 15,668,411.32  10,087,309.42 
1. Equity instruments 21,184.00  21,184.00 
2. Loans to third parties 12,633,138.81  7,073,488.65 
5. Other financial assets 3,014,088.51  2,992,636.77 
B) CURRENT ASSETS 14,706,046.13  13,539,359.28 
II. Stocks 11 28,156.65  55,417.00 
6. Payments on account 28,156.65  55,417.00 

III. Users, sponsors, trade debtors and other accounts receivable
10.2.3 
and 

10.1.1.2
13,365,105.85  12,099,415.85 

1. Users and debtors for sales and services 2,471,724.11  1,208,931.32 

2. Debtors, group organisations, associates and other related parties 24 797,189.39  446,993.21 

3. Sponsors 305,026.62  281,543.18 

4. Other debtors 1,940.67  3,100.92 

5. Staff 45,840.38  8,450.80 
6. Current tax assets 0.00  0.00 
7. Other accounts receivable from Public Authorities 9,743,384.68  10,150,396.42 

IV.
Short-term investments in group and associated
organisations

10,000.00  10,402.50 

2. Loans to organisations 10.1.1.2 10,000.00  10,402.50 

V. Short-term financial investments 10.1.1.2 18,437.52  25,583.20 
5. Other financial assets (Deposits) 18,437.52  25,583.20 

VI. Short-term accruals 16.15 515,878.61  556,316.77 
VII. Cash and cash equivalents 768,467.50  792,223.96 
1. Cash at bank and in hand 768,467.50  792,223.96 

TOTAL ASSETS (A + B) 60,801,441.80  53,299,816.09 
[Stamp: ASSOCIATION OF CHARTERED ACCOUNTANTS OF CATALONIA FAURA-CASAS - AUDITORS CONSULTORS, SL - Official 

Register of Accounts Auditors (ROAC) no. S0206] 



Financial Statements. Financial Year 2020/2021 2 

FUNDACIÓ UNIVERSITÀRIA BALMES [BALMES UNIVERSITY FOUNDATION] 

BALANCE SHEET AT 30 JUNE 2021 AND 30 JUNE 2020 (in Euros) 

LIABILITIES Note 
Financial Year 

2020/21 
Financial Year 

2019/20 

A) NET EQUITY 32,951,355.24  29,098,264.74 

A-1) Capital and reserves 13 7,983,177.75  7,759,047.07 

I. Endowment fund or social fund 3,428,340.96  3,428,340.96 

1. Endowment funds or social funds 3,428,340.96  3,428,340.96 
II. Special funds 4,152,603.67  4,152,603.67 
IV. Surpluses from previous years 178,102.44  177,904.05 

1. Surplus 178,102.44  177,904.05 
VI. Surplus for the financial year 224,130.68  198.39 

A-2) Adjustments for changes in value  (30,927.91) (41,331.37)
II Hedging transactions  10.1.2.1 (30,927.91) (41,331.37)

A-3) Grants, donations and bequests received 14 24,999,105.40  21,380,549.04 

1. Official capital grants 14,031,299.44  14,223,100.11 
2. Capital donations and bequests 1,390,013.37  1,372,383.30 
3. Other grants, donations and bequests 9,577,792.59  5,785,065.63 

B) NON-CURRENT LIABILITIES 11,426,346.50  9,375,420.44 

II. Long-term accounts payable 10.1.2.1 11,426,346.50  9,375,420.44 

1. Accounts payable to credit institutions 707,137.25  1,034,037.11 
3. Other financial liabilities 10,719,209.25  8,341,383.33 

C) CURRENT LIABILITIES 16,423,740.06  14,826,130.91 

III. Short-term payables 10.1.2.2 7,891,532.90  6,149,683.22 

1. Accounts payable to credit institutions 6,077,695.36  4,417,901.44 
3. Other financial liabilities 1,813,837.54  1,731,781.78 
V. Trade creditors 10.1.2.2 7,264,427.09  7,323,539.18 

1. Suppliers 955,136.52  998,533.39 
2. Suppliers, group organisations and associates 24 9,682.55  2,935.14 
3. Miscellaneous creditors 1,412,046.14  256,398.44 
4. Staff (remuneration pending payment) 3,727,135.34  4,998,771.13 
6. Other accounts payable to Public Authorities 1,159,919.10  1,064,865.32 
7. User payments on account 507.44  2,035.76 

VI. Short-term accruals 16.15 1,267,780.07  1,352,908.51 
TOTAL NET EQUITY AND LIABILITIES (A + B + C) 60,801,441.80  53,299,816.09 

[Stamp: ASSOCIATION OF CHARTERED ACCOUNTANTS OF CATALONIA FAURA-CASAS - AUDITORS CONSULTORS, SL - Official 
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Financial Statements. Financial Year 2020/2021 3 

FUNDACIÓ UNIVERSITÀRIA BALMES [BALMES UNIVERSITY FOUNDATION] 

INCOME STATEMENT FOR THE FINANCIAL YEAR 2020/2021 AND THE FINANCIAL YEAR 2019/2020 
(in Euros). 

INCOME STATEMENT Note 
Balance at 
30/06/2021 

Balance at 
30/06/2020 

1 Income from activities 40,095,489.24  37,989,110.72 
b) Provision of services 16.14 26,813,626.01  25,820,415.51 
e) Official grants for activities 16.12 12,967,200.61  11,864,779.14 
f) Donations and other income for activities 16.12 191,338.77  180,589.70 

g)
Other grants, donations and bequests added to the
profit/loss for the financial year 16.12 123,799.89  129,978.17 

h) Reimbursement of grants, donations and bequests received 16.12 (476.04) (6,651.80)
2. Grants awarded and other expenses (90,552.22) (32,544.30)
a) Grants awarded 16.2 (83,171.04) (24,630.49)

b)
Expenses for collaborations and exercising of the position
of member of the governing body

(7,381.18) (7,913.81)

5 Consumption of goods 16.3 (2,548,665.15) (1,943,998.39)
a) Consumption of goods for activities (248.84) 0.00 
b) Consumption of raw materials and other consumables (1,047,403.24) (764,090.50)
c) Work performed for other organisations (1,501,013.07) (1,179,907.89)
6. Other income from activities 16.10 3,912,084.75  3,732,402.97 
a) Income from leases 165,251.75  162,590.45 
c) Ancillary and other income from current management 3,746,833.00  3,569,812.52 
7. Staff costs (34,877,579.53) (33,927,218.12)
a) Wages, salaries, et al. (26,848,953.82) (25,995,386.59)
b) Social Security costs 16.5 (8,028,625.71) (7,931,831.53)
8. Other operating expenses (5,351,149.27) (4,949,600.36)
a) External services 16.4 (5,083,654.48) (4,794,925.84)

a.2) Leases and fees (176,231.86) (131,769.17)
a.3) Repairs and upkeep (1,867,261.65) (1,587,796.62)
a.4) Independent professional services (1,223,322.43) (1,047,503.57)
a.5) Transport (9,819.44) (13,930.37)
a.6) Insurance premiums (72,786.12) (70,546.75)
a.8) Publicity, advertising and public relations (424,566.40) (381,159.04)
a.9) Utilities (522,985.78) (482,376.21)

a.10) Other services (786,680.80) (1,079,844.11)
b) Taxes 16.8 (27,964.48) (15,354.81)

c)
Losses, impairment and change in provisions for
operations 16.6 (161,713.28) (74,594.11)

d) Other current management expenses (77,817.03) (64,725.60)
9. Amortisation of fixed assets 16.7 (1,659,702.20) (1,855,093.57)

10.
Grants, donations and bequests transferred to
profits/losses

14 936,039.04  1,106,481.17 

13. Other profits/losses 16.13 61,830.70  116,593.21 

A.1) 
OPERATING PROFIT/LOSS
(1 + 2 + 5 + 6 + 7 + 8 + 9 + 10 + 13) 

477,795.36  236,133.33 
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FUNDACIÓ UNIVERSITÀRIA BALMES [BALMES UNIVERSITY FOUNDATION] 

INCOME STATEMENT FOR THE FINANCIAL YEAR 2020/2021 AND THE FINANCIAL YEAR 2019/2020 
(in Euros).  

INCOME STATEMENT Note 
Balance at 
30/06/2021 

Balance at 
30/06/2020 

14. Financial income 16.11 1,826.26  23,419.97 
b) From securities and other financial instruments 1,826.26  23,419.97 

b 1) Group organisations and associates 512.50  1,082.51 

b 2) In third parties 1,313.76  22,337.46 
15. Financial expenses 16.9 (248,885.71) (257,215.28)

b) Accounts payable to third parties (248,885.71) (257,215.28)

16. Variation in fair value of financial instruments (5,691.39) (1,347.24)
a) Business portfolio and others (5,691.39) (1,347.24)
17. Exchange gains/losses (913.84) (792.39)

A.2) FINANCIAL PROFIT/LOSS (14 + 15+ 16 + 17) (253,664.68) (235,934.94)

A.3) PROFIT/LOSS BEFORE TAX 224,130.68  198.39 

19. Taxes on profits 0.00  0.00 

A.4) PROFIT/LOSS FOR THE FINANCIAL YEAR 224,130.68  198.39 
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FUNDACIÓ UNIVERSITÀRIA BALMES [BALMES UNIVERSITY FOUNDATION] 

STATEMENT OF CHANGES IN EQUITY IN THE FINANCIAL YEARS 2020/2021 AND 2019/20 

A) STATEMENT OF RECOGNISED INCOME AND EXPENSES IN THE FINANCIAL YEARS ENDED 30 JUNE 2021 AND 30 JUNE 2020

Note Financial year 
2020/21 

Financial year 
2019/20 

A) INCOME STATEMENT PROFIT/LOSS 224,130.68 198.39 

INCOME AND EXPENSES RECORDED DIRECTLY IN NET EQUITY

I. From valuation of financial instruments 
1. Financial assets available for sale
2. Other income/expenses
II. Cash-flow hedging
III. Grants, donations and bequests received 13/14 8,126,818.39 8,921,673.42 

IV. Actuarial gains and losses and other adjustments
V. Tax effect 

B) Total income and expenses recorded directly in net equity (I + II + III + IV + V) 8,126,818.39 8,921,673.42 

TRANSFERS TO THE INCOME STATEMENT

VI. Valuation of financial instruments
1. Financial assets available for sale
2. Other income/expenses

VII. To cover cash flows
VIII. Grants, donations and bequests received 14 (4,508,262.03) (4,690,977.18) 

IX. Tax effect
C) Total transfers to the income statement (VI + VII + VIII + IX) (4,509,262.03) (4,690,977.18) 

TOTAL RECOGNISED INCOME AND EXPENSES (A + B + C) 3,842,687.04 4,230,894.63 
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FUNDACIÓ UNIVERSITÀRIA BALMES [BALMES UNIVERSITY FOUNDATION] 
STATEMENT OF CHANGES IN EQUITY IN THE FINANCIAL YEARS 2020/2021 AND 2019/2020 

B) TOTAL STATEMENT OF CHANGES IN EQUITY IN THE FINANCIAL YEARS 2020/2021 AND 2019/2020

Foundation 
endowment 

Special 
Funds 

Prior-year 
surpluses 

Surplus for 
the financial 

year 

Adjustments 
for change 

in value 

Grants, 
donations and 

bequests 
received 

Total 

A) FINAL BALANCE AT 30/06/2019 3,428,340.96 4,152,603.17 176,987.93 916.12 0.00 17,149,852.80 24,908,700.98 

I. Adjustments for changes in criteria in 2019 0.00 0.00  0.00 0.00 0.00 0.00 0.00  

II. Adjustments for errors in the financial year 2019 0.00 0.00  0.00 0.00 0.00 0.00 0.00  

B) OPENING BALANCE ADJUSTED AT 01/07/2019 3,428,340.96 4,152,603.17 176,987.93 916.12 0.00 17,149,852.80 24,908,700.98 

I. Total recognised income and expenses 0.00 0.00  0.00 198.39 0.00 4,230,696.24 4,230,894.63 

II. Transactions with partners or owners 0.00 0.50  0.00 0.00 0.00 0.00 0.50  

1. Increases in endowment funds / Social funds / Special funds 0.00 0.50  0.00 0.00 0.00 0.00 0.50  

2. (-) Reductions in endowment funds / Social funds / Special funds 0.00 0.00  0.00 0.00 0.00 0.00 0.00  

3. Conversion of financial liabilities into net equity 0.00 0.00  0.00 0.00 0.00 0.00 0.00  

4. Other contributions 0.00 0.00  0.00 0.00 0.00 0.00 0.00  

III. Other changes to net equity 0.00 0.00  916.12 (916.12) (41,331.37) 0.00 (41,331.37) 

C) FINAL BALANCE AT 30/06/2020 3,428,340.96 4,152,603.67 177,904.05 198.39 (41,331.37) 21,380,549.04 29,098,264.74 

I. Adjustments for changes in criteria in 2018 0.00 0.00  0.00 0.00 0.00 0.00 0.00  

II. Adjustments for errors in the financial year 2018 0.00 0.00  0.00 0.00 0.00 0.00 0.00  

D) OPENING BALANCE ADJUSTED AT 01/07/2020 3,428,340.96 4,152,603.67 177,904.05 198.39 (41,331.37) 21,380,549.04 29,098,264.74 

I. Total recognised income and expenses 0.00 0.00  0.00 224,130.68 0.00 3,618,556.36 3,842,687.04 

II. Transactions with partners or owners 0.00 0.00  0.00 0.00 0.00 0.00 0.00  

1. Increases in endowment funds / Social funds / Special funds 0.00 0.00  0.00 0.00 0.00 0.00 0.00  

2. (-) Reductions in endowment funds / Social funds / Special funds 0.00 0.00  0.00 0.00 0.00 0.00 0.00  

III. Other changes to net equity 0.00 0.00  198.39 (198.39) 10,403.46 0.00 10,403.46 

E) FINAL BALANCE AT 30/06/2021 3,428,340.96 4,152,603.67 178,102.44 224,130.68 (30,927.91) 24,999,105.40 32,951,355.24 
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FUNDACIÓ UNIVERSITÀRIA BALMES [BALMES UNIVERSITY FOUNDATION] 

CASH FLOW STATEMENT IN THE FINANCIAL YEARS 2020/2021 AND 2019/20  

A) CASH FLOWS FROM OPERATING ACTIVITIES 30/06/2021 30/06/2020 

1. Pre-tax profit/loss for the financial year 224,130.68  198.39 
2. Profit/loss adjustments 1,036,368.04  1,008,465.91 
a) Amortisation of fixed assets (+) 1,659,702.20  1,855,093.57 
b) Valuation adjustments due to impairment (+/-) 78,206.59  25,265.81 
d) Allocation of grants (-) (936,039.04) (1,106,481.17)
g) Financial income (-) (1,826.26) (23,419.97)
h) Financial expenses (+) 248,885.71  257,215.28 
i) Exchange gains/losses (+/-) 913.84  792.39 
k) Other income and expenses (13,475.00) 0.00 
3. Changes in current capital (7,007,514.00) (4,775,802.94)
a) Stocks (+/-) 27,260.35  110,244.18 
b) Debtors and other accounts receivable (+/-) (1,343,896.59) 279,438.11 
c) Other current assets (+/-) 40,438.16  39,613.90 
d) Creditors and other accounts payable (+/-) (84,646.10) 793,813.58 
e) Other current liabilities (+/-) (85,128.44) 103,181.24 
f) Other non-current assets and liabilities (+/-) (5,561,541.38) (6,102,093.95)
4 Other cash flows from operating activities (263,142.42) (222,488.28)

a) Interest payments (-) (264,968.68) (245,908.25)
c) Interest received (+) 1,826.26  23,419.97 
5 Cash flows from operating activities (1 + 2 + 3 + 4) (6,010,157.70) (3,989,626.92)

B) CASH FLOWS FROM INVESTMENT ACTIVITIES 

6. Payment for investments (-) (2,310,781.31) (1,248,037.15)
b) Intangible fixed assets (95,284.00) (120,229.84)
c) Tangible fixed assets (2,195,936.79) (1,133,693.32)
f) Other financial assets (19,560.52) 5,886.01 
7. Amounts received from disinvestment (+) 20,601.00  10,000.00 
a) Group organisations and associates 20,601.00  10,000.00 
8. Cash flows from investment activities (6 + 7) (2,290,180.31) (1,238,037.15)

C) CASH FLOWS FROM FINANCING ACTIVITIES 

9. Collection and payment for equity instruments 690,336.51  817,904.92 
b) Grants, donations and bequests received (+) 690,336.51  817,904.92 
10. Collection and payment of financial liabilities 7,586,245.04  4,951,182.06 
a) Issue 9,023,845.39  8,238,121.10 
1. Accounts payable to credit institutions (+) 1,844,311.22  1,500,000.00 
3. Other accounts payable (-) 7,179,534.17  6,738,121.10 
b) Return and repayment (1,437,600.35) (3,286,939.04)
1. Accounts payable to credit institutions (-) (1,437,600.35) (3,286,939.04)

12. Effective flows from financing activities (9 + 10 + 11) 8,276,581.55  5,769,086.98 

E) 
NET INCREASE/DECREASE IN CASH OR EQUIVALENTS 
(5 + 8 + 12) 

(23,756.46) 541,422.91 

Cash or equivalents at the start of the year 792,223.96  250,801.05 
Cash or equivalents at year-end 768,467.50  792,223.96 
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